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INTERNATIONAL NORVALIE MINES LIMITED 


To the Shareholders, 
International Norvalie Mines Limited. 


Financial statements for the year ended April 30, 1969, are included in this report which 
also reviews recent activities of your Company. 


Management is pleased to inform you of an agreement which was concluded this spring 
with Dome Exploration Company (Quebec) Limited, a subsidiary of Dome Mines Limited, a 
major Canadian gold producer for more than half a century. 


The agreement covers your company’s Bourlamaque Township property and gives Dome 
the right to explore and form a new company if production is warranted. 


Dome will spend a minimum of $27,000 in initial work then would spend up to $250,000 
for subsequent exploration to acquire 60% interest in the property. If it is elected to place the 
property into production, a new company would be formed in which Dome can acquire up to 
60% interest. Norvalie has the right to maintain a 40% interest in the new company, sharing 
in development costs. The said agreement is subject to confirmation by the Shareholders and to 
acceptance by the Ontario and Quebec Securities Commissions and the Canadian Stock Exchange. 


To provide funds for your company’s initial commitments regarding the Bourlamaque 
property agreement, and to cover current debt and other exploration expenses, a rights offering 
is proposed on the basis of one new share for each two held, at the price of 15¢ per share. 


The enclosed information circular sets out the particulars of the agreement with Dome 
which shareholders will be asked to confirm. At the forthcoming shareholders meeting, which 
is the annual general meeting and a special meeting, you will also be asked to vote on the proposed 
rights offering. 


On Behalf of the Board, 


K. A. DAVIS, 
President. 


June 16, 1969. 


INTERNATIONAL NORVALIE MINES LIMITED 


(Incorporated under the laws of the Province of Ontario) 


BALANCE SHEET AS AT 30 APRIL, 1969 


(with 1968 figures for comparison) 


ASSETS 


Current 


Cashains bake.) oA heise se eee Oe Mere SRE Re Se ea 


Investments 


Per ‘schedubes isis i ite osetia 


Mining Property (See Note 1) 


24 claims, Bourlamaque Area, Quebec, at nominal value ..... 


Other 


Deposit:.as security (bonds: .95 ah hie cade te cee ed eet cen 
Accounts receivable,-atsnominal values 0) a) oh. ee ene en eee 


Current (See Note 2) 


Accounts and advances payable) | os ee ee 


Capital (See Note 1) 
Authorized — 5,000,000 shares of a par value of $1.00 each 
Issued and fully paid — 1,205,417 shares .................. 


Plus: Premiutis ‘and: discounts netic ieee ee ee 


Deficit -— per statement, 4.) ici ce. ee ae pee a ee ee een 


NOTE 1: 


$ 10,196 


$ 12,146 


1,205,417 
96,923 


1,302,340 
1,304,290 


(1,950) 


$ 10,196 


$ 


$ 


$ 


7,400 


S972 


1,205,417 
96,923 


1,302,340 
1,309,989 


(7,649 ) 


8,323 


By agreement of 24 March, 1969, subject to approval by shareholders, the company in consideration 
of $3,000 to be paid granted an option on its mining claims which provides that the company may 
convey a 60% interest in consideration of expenditures of a minimum of $250,000 and may issue 


up to 249,000 shares as further consideration for the said expenditures. 


NOTE 2: 


Creditors of an associated company in the amount of $3,526 consider this company liable for payment 


of their accounts. 


Approved on behalf of the Board of Directors: 
K. A. DAVIS, Director. 
A. B. WHITELAW, Director. 


INTERNATIONAL NORVALIE MINES LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the Year Ended 30 April, 1969 
(with 1968 figures for comparison) 


1968 1969 
MeotkIOpy Capi al Genciency ats ly Maye 8 .el4 oe iae A eth ote car hh cxe tay oe $ 3,634 $10,396 
Source of funds 


WLOTOLS TU VESTDICINS pe Uh eee hou hie Mere ahs Sik Wn dine eka ghh ah 2,733 281 


901 10,115 
Application of funds 


Nets expencitures LOMine Veal varie. cine ec, ou er wie heh he Se ME 8,345 D051 


PALVADCeS | (0) ASSOCIATED SCOMMDANICS: a5. (ot A ayeis on, cs, 5, class osha e Seid wae cea 1,150 300 
9,495 5,831 
BV Ornate capital deliciency at oU Api } 315. a0cd.dn os Soe see oy eee eke hema e Da $10,396 $15,946 


TO: The Shareholders of 
International Norvalie Mines Limited. 


We have examined the attached Balance Sheet of International Norvalie Mines Limited as at 30 April, 1969 
and the related Statements of Deficit and Source and Application of Funds for the year ended on that date. 
Our examination included a general review of accounting procedures and such tests of accounting records and 
other supporting evidence as we considered necessary in the circumstances. 


In our opinion the attached Balance Sheet and related Statements of Deficit and Source and Application of 
Funds present fairly the financial position of the company at 30 April, 1969 and the results of its operations and 
the source and application of its funds for the year ended on that date, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


HALLIDAY, ROBINSON & COMPANY, 
Chartered Accountants. 
Toronto, Ontario 
23 May, 1969 


INTERNATIONAL NORVALIE MINES LIMITED 


SCHEDULE OF INVESTMENTS 
As at 30 April, 1969 
(with 1968 figures for comparison) 


Shares Security 1968 
251,500 Pickermig ss Metal ot aoe ae ieee ee ee $ 7,545 
867,450 Mermont: Mines” 2.850 ot-a Nash pecan ee teow an, Cit age nar teach clea re 1 

85,000 Orvalley “Gold 23.007 35.5. erin the eps oe eo ee 1 
66,600 Courvilles Mines 24 6.5 tos hg er ee re ne 2 

35 Ballycooleen“ Explorations? 2 6) 015 obs ae ere ee 1 
246,500 Pickering Metal - A) ifaxiete. ott tc thee my aie eemete peek mir eatmten Neeciat y R 
$ 7,550 


STATEMENT OF DEFICIT 
For the Year Ended 30 April, 1969 
(with 1968 figures for comparison) 


Expenditures for the Year 1968 
Secretarial rand ofice: - :.::.2ko,7 ce ee ee ee $ 2,200 
Management fee fc. Gee sh ee ee re ee 1,600 
Legal: and atdits<.ji0< 95. & AS ti an nee ee 1,047 
Share dransfervagent) 0. ¢ ..2<ytias c e e ee 813 
Shareholders information” .....\2.020 5 Jue ea eee 904 
Telephone iss. ce Seal ec sia ent net ke ee ee ee 298 
SUMCry cbs es hs Gee be 9g hh hw See et ee Pa pe 
Travel cia 6255) 8 Ad ek 6 acichl e SS Roe dec eae ene ea 314 
Property taxes. ds! 3 vy es RR te ee ee ee 940 

8,395 

Less:: Interest: ‘earned: 4.04 wc. aie cnc pein e eee 50 

Netsexpenditures for theyear\:). 7oe00 7) acne teat ee ee 8,345 

Write; down-of ‘mining*claims: 7 0) 50a 3 aye 8 re a he ee 146,309 

Write down. accounts’ receivables.c 70 ee 3,469 

Write: down (up) oft securities aa. atte ee eat ee ee ere 39,817 

Deficit’ ats to May ic tao gaye oo eee Sa Te ea 1,106,350 


Deficit at 30 April 


1969 
$ 


= NO | 


59): 


$ 7,400 


300 
C132) 
1,304,290 


HG Asp os NEG Slee eis a gee Lae NER gl ce De gi a ata ac $1,304,290 $1,309,989 


